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UPM-KYMMENE CORPORATION Stock exchange announcement 27 March,
2002 at 4 pm

UPM-KYMMENE CORPORATION'S REDUCTION OF SHARE CAPITAL

According to the  decision made by the UPM-Kymmene Corporation's
Annual General Meeting held on 18 March, 2002, UPM-Kymmene
Corporation's reduction of share capital has been registered
today in the Trade Register. The share capital has been reduced
by invalidating, without payment, 1,175,398 own shares held by
the company. The share capital has been reduced by EUR
1,998,176.6 from EUR 441,818,479.10 to EUR 439,820,302.50. The
number of shares has been reduced from 259,893,222 shares to
258,717,825 shares.

UPM-Kymmene Corporation

Markku Franssila
Senior Vice President, Corporate Communications
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